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FINANCIAL INSTITUTIONS OF
DHEKIAJULI

Sumi Bora

Keeping in tune with the changing demands of time, financial
institutions have played an indispensable role towards the growth and
development of Dhekiajuli. But what is a financial institution? A fi-
nancial institution may be loosely defined as an establishment that
conducts financial transactions such as investments, loans and de-
posits. Financial institutions are the sine qua non of the modern world
and almost everyone deals with financial institutions on a regular
basis. Everything from depositing money to taking out loans and ex-
changing currencies has to be done through financial institutions. It
s Interesting to know that before the independence of India people
from different strata of greater Dhekiajuli had established a bank
named Nath Bank. Although it could not survive the test of time it
points to the ingenuity of the Dhekiajuli people who discerned the
need of a financial institution for the progress of Dhekiajuli. The pri-
mary financial institutions that have catered to the needs of Dhekiajuli
at present are the Banks; however the Indian Post Office, Dhekiajuli
branch has also played a crucial role in mobilizing savings from the
general public.

The present article is based on the data provided by the finan-
cial institutions of Dhekiajuli in response 1o a set of questionnaires
provided by the author on March, 2015. Nonetheless the article also
has its limitations: (i) most of the institutions could not provide the
required information within time: (ii) because of strict protocols, in-
stitutions could not divulge all the data solicited. Hence, in certain
cases the author had to include information provided in the website

of the head office of each branch as the branches informed that they
have to adhere to the rules already chalked out by the head office.

Apart from the delivery of letters and parcels Indian Post Office is
making a lasting contribution towards the society through its path-
breaking financial services. The Dhekiajuli branch of Indian Post
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Office dates back to a time prior to the independence of India and has
rendered invaluable service towards the !Ocality. The Financial ser-
vice offered by Post office includes Savings and Postal Life Insur-
ance (PLI)/ Rural Postal Life Insurance (RPLI). The Post Office small
savings scheme provides a secure, risk free and aqmtive investment
option for the small investors and offers the savings products. The
post Office savings bank is the olt_iest and by far the largest banking
system in the country, serving the investment need of both m'bm and
rural clientele. These services are offered as an agency service for the
Ministry of Finance, Government of India. Several products on offer
serve various investment requirements of the customers. g

e Savings Bank account (SB): Serves the need of regular deposits
and withdrawals. Cheque facility is also available. ,

« Recurring Deposit account (RD): Offers a mond:ly_ investment
option with a handsome return at the end of ﬁve.: years mthopn_nn to
extend the account period. Insurance cover facility is also available

ith some conditions. :

:V Monthly Income Scheme (MIS): offers a ﬁxed mvestmemop-
tion for five years with monthly interest payment facnlny’l‘hfaeilny
of automatic credit of interest to SB au:onni avm!able. ’

o Public Provident Fund (PPF): Offus intermitient depouis sub-
ject to certain limits for a 15 year Pc.uod couplcd with mm::
exemptions subject to certain coajin:lhulzns. on the investment.

and withdrawal facilities also av. o ‘ '

¢ Time Deposit (ID): Fixed depositoption fu'pmodsmagmgﬁt;
one, two, three to five years with facility to ch'afw_ yeu'ly msn-
fered at compounded rates. Automatic credit facility of interest to
account. :

* Senior Citizens SavingsScbmc(S_CSS): Oﬁ'ﬂsﬁxm
ment option for senior citizens for a period of ﬁve_ ym =
be extended, at a higherratzofinte:mthalmpudmm
stallments. 5

* National savings certificates (NSC) (VIID) issue: with 2 fixed
investment for 5 years on certiﬁcall& ofﬁomvarmdmmm- Pledg-
ing facility available for availing loan 5 o

. gNatiot:al Savings certificates (IX) issue: Fixed investment tea-
ure of 10 years. ~



